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LARGE STORES TRADE INDEX OF THE BASQUE COUNTRY (ICGS) DECEMBER 2011

Sales at large stores in the Basque Country fell
by 4.0% in December 2011

In 2011 as a whole sales at large stores fell by 3.5% compared to 2010

Sales registered in the large stores in the Basque Country in December 2011
experienced a nominal year-on-year downturn of 4.0% in homogenous terms of the
working calendar, according to Eustat data. Sales of food products at large stores
reflected a nominal year-on-year fall of 3.9%, while sales of other items were down by
4.0%.

In interannual terms sales fell in the three provinces. In Alava there was a drop of
4.5%, in Bizkaia it was 3.1% and in Gipuzkoa sales fell by 5.2%.

With respect to the previous month, November 2011, sales for the Basque Country as
a whole rose by 0.7% in nominal terms. Sales of food products fell by 2.5% with
respect to the previous month, whilst there was a rise in sales of 2.5% for other
products.

By provinces, and in relation to November, there was an increase in total sales at large
stores in Alava, with an increase of 5.0%, and in Bizkaia, with a rise of 0.7%, whilst in
Gipuzkoa there was a fall of 1.3%.

Table 1: December 2011. Variation rates of the Large Stores Trade Index of the

Basque Country (%6)

CURRENT PRICES CONSTANT PRICES

Inter-annual Inter-monthly Inter-annual Inter-monthly

variation (1) variation (2) variation (1) variation (2)

Basque Country -4,0 0,7 -6,3 0,7
Araba/Alava -4,5 5,0 -6,8 4,9
Bizkaia -3,1 0,7 -5,5 0,7
Gipuzkoa -5,2 -1,3 -7,6 -1,1
Food -3,9 -2,5 -6,6 -2,4
Other products -4,0 2,5 -6,1 2,4

(1) Data corrected for calendar effects

(2) Deseasonalised data

Source: EUSTAT. Large Stores Trade Index of the Basque Country

In constant terms, sales at large stores in the Basque Country registered a
6.3% year-on-year decrease and a 0.7% upturn in comparison to the
previous month.

Compared to December 2010, sales of food products fell by 6.6%, whilst those of other
products were down by 6.1% in constant euros. This trend was reflected in the three
provinces. In Bizkaia the fall was 5.5%, in Alava it was 6.8% and in Gipuzkoa there was
a fall of 7.6%, in constant terms.
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Compared to the previous month, food product sales, once the price effect had been
discounted, fell by 2.4% compared to November 2010 and those of other products saw
an increase of 2.4%. By provinces, there was a 1.1% drop in Gipuzkoa, Bizkaia rose
by 0.7%, whilst there was a 4.9% upturn in Gipuzkoa, in real terms.

Personnel employed in establishments in large stores fell by 1.0% in December 2011
with respect to November, in deseasonalised terms; in Bizkaia and Gipuzkoa there
were decreases of 0.8% and 1.7%, respectively, with the change being positive in
Alava, where the increase was 0.1%.

ANNUAL BALANCE 2011

There was a nominal drop of 3.5% in sales at large stores in the Basque Country in the
whole of the twelve months of 2011 with respect to the previous year, which, once the
price effect had been discounted, represented a real rate of -6.6%, always in
homogenous terms of the working calendar.

By province, the evolutions accumulated in the whole of 2011 were the following: in
Alava sales fell by 3.7%, in Bizkaia 3.6% and in Gipuzkoa they were down 3.1%, in
nominal terms. In real terms, decreases were produced in the three provinces: in Alava
they fell 6.8%, in Bizkaia they fell 6.7% whilst in Gipuzkoa there was a drop of 6.2%.

Large Stores Trade Index by Provinces. 2011 Annual Balance. Sales corrected

for calendar effects

NOMINAL TERMSS REAL TERMS
A A
2010 2011 2010 2011
BASQUE COUNTR 106,1 102,4 -3,5 95,4 89,1
ARABA/ALAVA 98,1 94,4 -3,7 88,4 82,4
BIZKAIA 104,1 100,3 -3,6 93,8 87,6
GIPUZKOA 114,8 111,3 -3,1 102,6 96,2

Source: EUSTAT. Large Stores Trade Index of the Basque Country
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Further press releases on ICGS - large stores trade index of the Basque Country
Databank on ICGS - large stores trade index of the Basque Country
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